VE4: Explanation for difference of profit after tax in Quarter 4/2014 year on year

On 15/01/2015, VNECO4 Electricity Construction Joint Stock Company announced explanation for difference of profit after tax in Quarter 4/2014 year on year as follows:
Unit: VND million

	No.
	Indicator
	Quarter 4/2013
	Quarter 4/2014
	+/- year on year
	% +/- year on year
	Note

	1
	2
	3
	4
	5 = 4 – 3
	6 = 4/3
	7

	
	Profit after tax
	495
	1,810
	1,315
	3.66
	


Profit after tax in Quarter 4/2014 increased year on year because:

- Some construction works in Quarter 4/2014 had higher return on revenue year on year so profit after tax increased

- Material price was stable, some construction works in Quarter 4/2014 were executed favorably, payment was fast so the Company had no pressure of interest expense and some other relevant expenses so expenses decreased year on year so profit increased.

- In addition, profit increased due to write-back of provision for securities and write-back of guarantee of some construction works.

